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M ai~naAddress: 
P. O. Box 2474 
W est M onroe, LA 71294-2474 

CAM ERON, H INES & H ARTT 

Board of Commissioners 
Colum bia Port Com m ission 
State of Louisiana 
Caldwell Parish 

(A Professional Accounting Corporation) 

Certified Public Accountants 
104 Regency Place 

W est M onroe, Louisiana 71291 

IN DEPEN DEN T AUD ITORS' REPORT 

Phone (318) 323-1717 
Pax (318) 322-5121 

W e have audited the accompanying com ponent unit financial statem ents of the Colum bia 
Port Com m ission as of and for the years ended Decem ber 3 I, 2002 and 2001, as listed in the table 
of contents. These com ponent unit financial statements are the responsibility of the Columbia 
Port Commission. Our responsibility is to express an opinion on these component unit financial 
statements based on our audits. 

W e conducted our audits in accordance w ith auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. Those 
standards require that we plan and perform the audits to obtain reasonable assurance about 
whether the financial statements are free of material m isstatement. An audit includes exam ining, 
on a test basis, evidence supporting the am ounts and disclosures in the financial statem ents. An 
audit also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating th e overall financial statement presentation. W e believe that 
our audits provide a reasonable basis for our opinion. 

In our opinion, the com ponent unit financial statements referred to above present fairly, in all 
material respects, the financial position of the Columbia Port Comm ission as of Decem ber 31, 
2002 and 2001, and the results of its operations and its cash flows for the years then ended, in 
conformity with accounting principles generally accepted in the United States of America. 

In accordance with Government Auditing Standards, we have also issued a report dated M ay 
15, 2003, on our consideration of Columbia Port Comm ission's internal control over financial 
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts 
and grants. That report is an integral part of an audit performed in accordance with Government 

Auditing Standards and should be read in conjunction with this report in considering the results of 
our audits. 

W est M onroe, Louisiana 
M ay 15, 2003 
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COLUM BIA PORT COM M ISSION 
STATE OF LOUISIANA 

BALANCE SHEETS - ENTERPRISE FUND 

ASSETS 

Cash and Cash Equivalents 
Accounts Receivable 
Land, Buildings and Equipment, Net 

TOTAL ASSETS 

LIABILITIES AND RETAINED EARNINGS 

Current Liabilities 
Accounts Payable 
Notes Payable 

Total Current Liabilities 

Notes Payable - Long Term 

Total Liabilities 

Contributed Capital 
Retained Eanlings 

Total Contributed Capital and 
Retained Earnings 

TOTAL LIABILITIES AND 
RETAINED EARNINGS 

The accompanying notes are an integral part of these financial statements 

December 31 
2002 2001 

$ 9,848 
40,923 
730.811 

$ 41,950 
13.711 
55,661 

161,252 

409,230 
211.100 

620,330 

$ 37,223 

298,258 

$ 335.481 

$ 2,000 
12.723 
24,083 

117_058 

131,781 

203.700 

203_700 

$ 781,582 $ 335.481 



COLUM BIA PORT COM M ISSION 
STATE OF LOUISIANA 

STATEM ENTS OF REVENUES, EXPENSES AND CHANGES IN RETAIN ED EARNINGS - 
ENTERPRISE FUN D 

Charges for Services: 
Tonnage 

Rental Income: 

Rental Income 
Rail Spur Lease 

Total Operating Revenues 

Port Adnfinistrafion 
Consultant Fees 
M aintenance 

Rent and Utilities 
Professional Fees 
M embership 
Travel 
Rail Spur  Lease 
Offi ce Expan se 
M iscellan eous 
Depreciation Expense 

Total Operating Expenses 

TOTAL OPERATIN G IN COM E (LOSS 

NONOPERATIN G REVENUES (EXPEN SES 
Investm ent Inco me 
Interest Expe nse 

Total Nonope rating Revenues (Expe nses) 

NET IN COME (LOSS) 

'AIN ED EARNINGS AT BEGINNING OF YEAR 

RE TAIN ED EARNIN GS AT END OF YEAR 

The accompanying notes are an integral part of these financial statements 

Years Ended 
December 31 

2002 2001 

$ 35,599 $ 26,227 

19,200 
6_050 

23,700 
7.686 

60,849 57,613 

5,943 

6,500 
2,416 

1,000 
2,191 
14,950 
227 
383 

11_439 

45.049 

22,000 
14,495 

23,988 
5,120 

6,175 
1,275 
625 

14,950 
745 

1,000 
11,293 
101.666 

15,800 (44,053) 

1,422 

(9,822) 
(8,400) 

2,040 

(6,542) 
(4,502) 

7,400 (48,555) 

203_700 

$ 211,100 $ 203,700 



STATE O F LOUISIANA 
STATEM ENTS OF CASH FLOW S - ENTERPRISE FUND 

CASH FLOW S FROM OPERA TING ACTIVITIES 

Net Income (Loss) 
Adjustments to Reconcile Net Income (Loss) 
To Net Cash Provided (Used) by Operating Activities: 

Depreciation 

(Increase) Decrease in Accounts Receivable 
(Increase) Decrease in Reimbursements Receivable 
Increase (Decrease) in Accounts Payable 
Net Cash Provided (Used) by Operating Activities 

CA SH FLO W S FROM  CA PITA L AN D 
RELA TED FIN ANCIN G ACTIV ITIES 

Purchases of Equipment 
Payments on Notes Payable 
Contributed Capital - DOTD 

Net Cash Used by Capital and 
Related Financing Activities 

N ET DECREASE 1N CASH AN D CASH EOUIVALENTS 

SUPPLEM ENTAL CASH FLOW  INFORM ATION 
Cash Paid for lnteresl 

The accompanying notes are an iontergral part of these financial statements. 

Years Ended 
December 31 

2002 2001 

7,400 $ (48,555) 

11,439 

(40,923) 

39,950 

1,293 
1,000 
200 

2,000 

17,866 (34,062) 

(443,993) 
(10,478) 
409,230 

(10,779) 
(13,909) 

(45,241) (24,688) 

(27,375) 

37,223 

(58,750) 

95,973 

$ 9,822 $ 6,542 



COLUM BIA PORT COM M ISSION 
STATE OF LOUISIANA 

NOTES TO THE FIN ANCIAL STATEM ENTS 
FOR THE YEARS EN DED DECEM BER 31 2002 AN D 200 

Note 1 - Historical Background 

The Colum bia Port Comm ission was created by the Revised Statutes 34:1901 by the 
Louisiana Legislature. The Com m ission is com posed of five mem bers, who shall serve 
without compensation, and who shall be appointed as follows: 

1. The governing authorities of the Parish of Caldwell shall appoint tw o 
Com m issioners. 

2. The governing authorities of the Town of Columbia shall appoint tw o 
Comm issioners. 

3. One Com m issioner shall be elected by the appointed Com m ission at their initial 
meeting. 

The Comm ission shall exercise the powers therein conferred upon it, w ithin the entire 
parish of Caldwell. The Comm ission may authorize a reasonable travel allowance for 
its mem bers in the performance of their duties, and it may employ such officers, or 
agents, and employees, as it may find necessary in the perform ance of its duties, and 
may prescribe the duties, powers and compensation of such officers, agents, and 
employees. The comm ission may, on such term s upon which it m ay agree, contract for 
legal, financial, engineering and other professional serv ices necessary or expedient in 
the conduct of its affairs, and may on term s and conditions mutually agreeable, utilize 
the serv ices of the executive departm ent of the state. 

The Commission shall have authority, when authorized to do by a vote of a majority of 
the property taxpayers of the port area qualified to vote at an election for the purpose in 
accordance with law, to levy annually on all properly situated within the port area, 

subject to taxation, all ad valorem tax not to exceed two and one-half mills on the 
dollar. 

Also the Colum bia Port Com m ission may not acquire by expropriation any wharves
, 

landing, or any other property in use by private interests. 

Note 2 - Summary of Sianificant Accounting, Policies 

A. Basis of Accounting 

The accompanying financial statements of the Columbia Port Commission have 
been prepared in conformity with accounting principles generally accepted in the 
United States of America as applied to governmental units. The Governmental 
Accounting Standards Board (GASB) is the accepted standard setting body for 
establishing governm ental accounting and financial reporting principles. 



COLUM BIA PORT COM M ISSION 
STATE OF LOUISIANA 

NOTES TO THE FINAN CIAL STATEM ENTS 
FOR THE YEARS ENDED DECEM BER 31. 2002 AND 200 

Note 2 - Summary of Si~;nificant Accounting Policies (continued) 

B. Reporting Entity 

For financial reporting purposes, in conformity with (GASB), the Columbia Port 
Commission is a component unit of the State of Louisiana. The financial reporting 
entity consists of (a) the primary government (State of Louisiana), (b) 
organizations for which the prim ary government is financially accountable

, and (c) 
other organizations for which the nature and significance of their relationship with 
the primary govern ment are such that exclusion would cause the reporting entity 's 
financial statements to be m isleading or incomplete. 

Governm ental Accounting Standards Board Statement 14 established criteria for 
determ ining which component units should be considered part of the State of 
Louisiana for financial reporting purp oses. The basic criterion for including a 
potential component unit within the reporting entity is financial accountability. 
This criteria includes: 

Appointing a voting majority of an organization's governing board, and 

a. The ability of the State of Louisiana to impose its will on that organ ization 
and/or 

b. The potential for the organization to provide specific benefits to or impose 
specific financial burdens on the State of Louisiana. 

2. Organizations for which the State of Louisiana does not appoint a voting 

majority but are fiscally dependent on the State of Louisiana. 

Organizations for which the reporting entity's financial statements would be 
m isleading if data of the organization is not included because of the nature or 
significance of the relationship. 

Because the State of Louisiana provides for the Port's operation and maintenance
, 

the Colum bia Port Comm ission was determ ined to be a com ponent unit of the State 
of Louisiana, the financial reporting entity. The accompanying financial statements 
present inform ation only on the funds maintained by the Colum bia Port 
Comm ission and do not present information on the State of Louisiana, the general 
govern ment services provided by that governnaental unit, or the other governmental 
units that comprise the financial reporting entity. 



COLUM BIA PORT COM M ISSION 
STATE OF LOUISIANA 

NOTES TO THE FINANCIAL STATEM ENTS 
FOR TIdE Y EARS EN DED DECEM BER 31. 2002 AN D 200 

Note 2 - Summary of Significant Accounting Policies (continued) 

C. Fund Accounting 

The Columbia Port Com m ission uses funds and account groups to report on its 
financial position and the results of its operations. Fund accounting is designed to 
demonstrate legal comptiance and to aid financial management by segregating 
transactions relating to certain government functions or activities. 

A fund is a separate accounting entity with a self-balancing set of accounts. On the 
other hand, an account group is a financial reporting device designed to provide 
accountability for certain assets that are not recorded in the funds because they do 
not directly affect net expendable available financial resources. The funds 
presented in the financial statements are described as follows: 

Enterprise Funds 

PROPRIETARY FUN DS 

Enterprise funds are used to account for operations (a) that are financed and 
operated in a manner sim ilar to private business enterprises - w here the intent of 

the governing body is that the costs (expenses including depreciation) of providing 
goods or services to the general public on a continuing basis be financed or 
recovered primarily through user charges, or (b) where the governing body has 
decided that periodic determ ination of revenues earned, expenses incurred, and/or 
net income is appropriate for capital maintenance, public policy, management 
control, accountability or other purposes. In prior years, the Columbia Port 
Com m ission was accounted for as a governmental fund but elected a change in 
accounting method. 

D. Basis ofAccountin~g 

All proprietary funds are accounted for using the accrual basis of accounting. Their 
revenues are recognized when they are earn ed, and their expenses are recognized 
when they are incurred. 

E. Cash and Cash Equivalents 

Cash include amounts in non-interest bearing demand deposits and interest bearing 
certificates of deposit and a saving account. The Port Commission considers those 
accounts as cash or cash equivalents because they are highly liquid debt 
instruments with initial maturities of three m onth s or less. Under state law, the Port 



COLUM BIA PORT COM M ISSION 
STATE OF LOUISIANA 

N OTES TO THE FIN AN CIAL STATEM ENTS 
FOR TH E Y EARS ENDED DECEM BER 31 2002 AN D 2001 

Note 2 - Summary of Sil~nificant Accounting Policies (continued) 

E. Cash and Cash Equivalents (continued) 

Comm ission may deposit funds in demand deposits, interest bearing demand 
deposits, money market accounts, or time deposits with state banks organized under 
Louisiana law and national banks having principal offi ces in Louisiana. 

F. Land. Buildina and Eauinment 

Land, building and equipment are stated on the basis of historical cost estimated for 

certain items purchased prior to August 31, 1976. Major fixed asset additions are 
financed prim arily from bank loan proceeds. Assets acquired through gifts or 

donations are recorded at their estimated fair value at time of acquisition. Major 
additions are capitalized while maintenance and repairs that do not improve or 
extend tile life of the respective assets are charged to expense. 

Depreciation of all exhaustible fixed assets used by the proprietary fund is charged 
as an expense against their operations. Accum ulated depreciation is reported on 
proprietary  fund balance sheets. Depreciation has been provided over the estim ated 
useful lives using the straight-line method over the estimated useful life of twenty 

years. 

G. Long-Term Liabilities 

Long-term liabilities are recognized within the proprietary fund 

Note 3 - Cash and Cash Eauivalents 

At December 31, 2002 and 2001, the Columbia Port Comm ission had cash and cash 
equivalents with book values totaling $9,848 and $37,223, respectively as follows: 

Demand Deposits 
Certificate of Deposit 
Savings Account 
Construction Fund 

Total 

6,001 
1,860 
1,749 
238 

200t 

$ 1,107 
34,393 
1,723 

During the current year, all of the bank balances were covered by FDIC insurance 



CO LUM BIA PORT COM M ISSION 
STATE OF LOUISIANA 

NOTES TO THE F/N ANC1A L STATEM ENTS 
FOR THE YEARS ENDED DECEM BER 31. 2002 AN D 2001 

Note 3 - Cash and Cash Equivalents (continued) 

These deposits are stated at cost, which approximates market. U nder state law, these 
deposits (or the resulting bank balance) must be secared by federal deposit insurance or 
the pledge of securities ow ned by the fiscal agent bank. The m arket value of the 
pledged securities plus the federal deposit insurance must at all times equal the amount 
on deposit with the fiscal agent. These securities are held in the name of the pledging 
fiscal agent bank in a holding or custodial bank that is mutually acceptable to both 
parties. 

Note 4 - Fixed Assets 

A sum mary of proprietary fund type property and equipment at Decem ber 31, 2002 and 
2001 follows: 

2002 2001 

Land 
Building and Equipment 
Less: Accumulated Depreciation 

Total Prooertv and Eouinm en 

Note 5 - Long-Term Debt 

$ 128,000 
672,771 

( 69,960) 

$ 128,000 
228,779 

( 58,521) 

~ 30,811 $ 298,2_58 

Long-term debt, including amounts currently payable, consist of the follow ing: 

2002 
N otes Payable, Caldwell Bank & Trust Co. 
dated November 1, 1999, bearing interest 
at 7.5% , payable monthly with maturity at 
Novem ber 1,2009. Building aud equipment 
are security for the note. $ ! 19,302 

2001 

The required annual principal paym ents, for notes payable at December 31, 2002, are 
as follows: 

Decem ber31, 
2003 
2004 
2005 
2006 
2007 

2008-2009 
Total 

A m ount 
$ 13,711 

14,775 
15,923 
17,159 
18,491 
39,24_33 

$ 1t9.~302 



COLUM BIA PO RT COM M ISSION 
STATE OF LOUISIANA 

N OTES TO THE FIN AN CIAL STATEM ENTS 
FO R THE YEARS EN DED DECEM BER 31 2002 AN D 2001 

N ote 6 - Grant Program 

The Port Com mission was approved for a grant from the Louisiana Department of 
Economic Development (herein sometimes referred to as DOTD) which was 
appropriated by the State of Louisiana. The purpose of the Grant is to assist in enabling 
the Port to construct a Grain W arehouse and River Loadout. Eligible cost of this Grant 
by DOTD is $409,230. The allowable funds shall be used as follows: 

Total Cost 
By Activity 

Grain W arehouse 
And River Loadout 

PROJECT CO STS 

Port 
Com m ission 

$ 34,763 

Total Project Cost $ 34.763 

DOTD 
Funds 

Total 
Costs 

$ 409,230 $ 443,993 

$ 4092~30 $ 443.993 

The Port's first payment of $44,715 was received on M ay 3, 2002 and the remaining 
Five (5) payments were received on January 6, 2003 for a total of $409,230. 

Note 7 - Litigation and Claims 

There are no claims pending against the Colum bia Port Com m ission at December 31, 
2002. 

0 
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M ailin~ Address: 
P. O. Box 2474 
W est M onroe, LA 71294-2474 

CAM ERON, H INES & H ARTT 
(A Professional Accounting Corporation) 

Certified Public Accountants 
104 Regency Place W est M onroe, Louisiana 71291 Phone (818) 8Z3-1717 

Fax (318) 322-519,1 

IN DEPEN DEN T AUDITORS' REPORT ON COM PLIAN CE AN D ON IN TERNAL CONTROl 
OVER FIN AN CIAL REPORTIN G BASED ON AN AUD IT O F FIN ANCIAL STATEM ENTS 

PERFORM ED IN ACCORDAN CE W ITH GO VERNM EN TA UD1TING STANDARDS 

Board of Com m issioners 
Colum bia Port Com m ission 
State of Louisiana 
Caldwell Parish 

W e have audited the financial statem ents of the Colum bia Port Com m ission, Columbia, 
Louisiana as of and for the year ended December 31, 2002, and have issued our report thereon 
dated M ay 15, 2003. W e conducted our audit in accordance with auditing standards generally 
accepted in the United States of Am erica and the standards applicable to financial audits contained 
in Government Auditing Standards, issued by the Comptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether the Port Comm ission's financial 
statements are free of material m isstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts and grants, noncom pliance w ith which could have a 
direct and material effect on the determ ination of financial statement amounts. However, 

providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, we do not express such an opinion. The results of our tests disclosed no instance of 
noncom pliance that is required to be reported under Government Auditing Standards. 

Internal Control Over Financial R eporting 

In planning and perform ing our audit, we considered the Port Com m ission's internal control 
over financial reporting in order to determ ine our auditing procedures for the purpose of 
expressing our opinion on the financial statements and not to provide assurance on the internal 
control over financial reporting. Our consideration of the intern al control over financial reporting 
would not necessarily disclose all matters in the intern al control over financial reporting that m ight 
be material weaknesses. A material weakness is a condition in which the design or operation of 
one or more of the internal control components does not reduce to relatively low level the risk that 
m isstatements in amounts that would be material in relation to the financial statements being 
audited m ay occur and not be detected w ithin a timely period by em ployees in the norm al course 
of perform ing their assigned functions. W e noted no matters involving the intern al control over 
financial reporting and its operation that we consider to be m aterial weaknesses. 



Honorable Board of 
Comm issioners of 
Columbia Port Commission 
Page 2 

This report is intended solely for the information and use of management of the Port 
Comm ission of Columbia, Louisiana, the Louisian a Legislative Auditor, federal awarding 
agencies and pass through entities and is not intended to be and should not be used by an yone 
other than these specified parties. Under Lonisiana Revised Statute 24:513, this report is 
distributed by the Legislative Auditor as a public docum ent. 

W est M onroe, Louisiana 
M ay 15, 2003 
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COLUM BIA PORT COM M ISSION 
STATE OF LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED DECEM BER 31. 2002 

W e have audited the financial statements of the Columbia Port Comm ission as of and for the 
year ended December 31, 2002, and have issued our report thereon dated M ay 15, 2003. W e 
conducted our audit in accordance with auditing standards generally accepted in the United States 
of America applicable to financial audits contained in Government Auditing Standards, issued by 
the Comptroller General of the United Stales. Our audit of the financial statements as of 
December 31, 2002, resulted in an unqualified opinion. 

Section I - Sum m ary of Auditors' Report 

A. Report on Internal Control and Com pliance M aterial to the Financial Statem ents 

Internal Control 
M aterial W eaknesses yes X no Reportable Conditions __  yes X no 

Compliance 
Com pliance material to financial statements __  yes X no 

B. Federal Awards- N/A 

Internal Control 
M aterial W eaknesses yes

. 
no Reportable Conditions yes no 

Type of Opinion on Compliance 

For Major Programs Unqualified 
Disclaimer 

Qualified 
Adverse 

Are their findings required to be reported in accordance with Circular A. 133, Section 
.5 i 0(a)? 

C. Identification of Major Programs: 

CFDA Number(s) Name of Federal Program (or Cluster) 

Dollar threshold used to distinguish between Type A and Type B Programs $ N/A 

Is the audience a "low-risk" auditee, as defined by OM B Circular a-133? 

__
yes no N/A 



COLUM BIA PORT COM M ISSION 
STATE OF LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FOR THE YEAR ENDED DECEM BER 31.2002 

Section lI - Financial Statem ent Findings 

This section not applicable for this entity 

Section 111 - Federal Award Findings and Questioned Costs 

This section not applicable for this entity 



COLUM BIA PORT COM M ISSION 
STATE OF LOU ISIANA 

SUM M ARY SCHEDULE OF PRIOR AUDIT FINDINGS 
FO R THE YEA R ENDED DECEM BER 31. 2002 

Internal Control and Com oliance M aterial to the Financial Statem enls 

This section not applicable for this entity 

Internal Control and Com pliance M aterial to Federal Aw ards 

This section not applicable for this entity 

No management letter was issued 



CO LUM BIA PORT COM M ISSION 
STATE OF LOUISIAN A 

M AN AG EM EN T'S CORRECTIVE ACTION PLAN 
FOR THE YEAR EN DED DECEM BER 31. 2002 

Internal Control and Com pliance M aterial to the Financial Statem ents 

This section not applicable for this entity 

Internal Control and Com pliance M aterial to Federal Awards 

This section not applicable for this entity 


